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Martin Homec

P. O. Box 4471

Davis, CA 95617

Tel.: (530) 867-1850

E-mail: martinhomec@gmail.com
Attorney for CARE

July 1, 2009
Verification

I am an officer of the Intervening Corporation herein, and am authorized to make this verification on its behalf. The statements in the foregoing document are true of my own knowledge, except matters, which are therein stated on information and belief, and as to those matters I believe them to be true.

I declare under penalty of perjury that the foregoing is true and correct. 

Executed on July 1, 2009, at San Francisco, California.
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__________________________

Lynne Brown Vice-President

CAlifornians for Renewable Energy, Inc. (CARE)

Certificate of copy sent electronically

To reduce the burden of service in this proceeding, the Commission will allow the use of electronic service, to the extent possible using the electronic service protocols provided in this proceeding. All individuals on the service list should provide electronic mail addresses. The Commission and other parties will assume a party consents to electronic service unless the party indicates otherwise.

Each person designated on the official service list, has been provided a copy via e-mail, to all persons on the attached service list on July 1, 2009 for the proceedings, EL02-71-017. 
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Testimony of Barbara Goudey
July 1, 2009
My name is Barbara Goudey. 

I am an accountant; a copy of my Declaration and Resume is attached. 

I have done an analysis of the Gross Revenues and Gross Profits for the years 1997-2001 for Pacific Gas and Electric based on the data from Pacific Gas & Electric SEC 10-K filings for the related years. 

My Testimony is that my findings support, in general the estimate of Mr. Michael Boyd that the profits of Pacific Gas and Electric and PG&E Corp for the years 2000, 2001 were excessive and around 32% is reasonable in my opinion.

Electric & Gas Revenue:
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	Income Statement
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	Year ended December 31,
	
	
	
	
	
	
	
	

	
	
	
	
	PG&E Corp
	
	
	
	
	
	
	
	
	
	

	
	
	
	2001
	
	
	2000
	
	1999
	
	1998
	
	1997

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Operating Revenues
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Electric
	
	$7,326
	
	
	$6,854
	
	
	$7,232
	
	
	7,191
	
	7,691

	
	Gas
	
	
	3,136
	
	
	2,783
	
	
	1,996
	
	1,733
	
	1,804

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Total operating revenues
	
	
	10,462
	
	
	9,637
	
	
	9,228
	
	8,924
	
	9,495

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Operating Expenses
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Cost of electric energy
	
	
	2,774
	
	
	6,741
	
	
	2,411
	
	2,321
	
	2,501

	
	Deferred electric procurement cost
	
	
	
	
	
	(6,465)
	
	
	
	
	621
	
	707

	
	Cost of gas
	
	
	1,832
	
	
	1,425
	
	
	738
	
	2,668
	
	2,719

	
	Operating and maintenance
	
	
	2,385
	
	
	2,687
	
	
	2,522
	
	1,438
	
	1,748

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	purchased power costs
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	6,991
	
	
	4,388
	
	
	5,671
	
	7,048
	
	7,675

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Gross Profit -  Direct Operating 
	
	
	3,471
	
	
	5,249
	
	
	3,557
	
	1,876
	
	1,820

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Percentage Profit (Loss) Gross Profit  -Direct Operating
	
	33.177%
	
	
	54.467%
	
	
	38.546%
	
	21.022%
	
	19.168%


The gross profit for 2001 is 33.177%; the gross profit for 2000 was found to be 54.467% - but because of accounting adjustments and additions seems out of range and requires additional examination.

Utility & Commodities and Services:

	PG&E Corp 
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Income Statement
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	Year ended December 31,
	
	
	
	
	
	
	
	

	
	
	
	PG&E Corp
	
	
	
	
	
	Pacific Gas & Electric
	
	

	
	
	
	2001
	
	
	2000
	
	
	1999
	
	
	1998
	
	1997

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Operating Revenues
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Utility
	
	$10,462
	
	
	$9,637
	
	
	$9,228
	
	
	8,924
	
	9,495

	
	Energy commodities and services
	
	
	12,497
	
	
	16,583
	
	
	11,591
	
	10,653
	
	5,760

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Total operating revenues
	
	
	22,959
	
	
	26,220
	
	
	20,819
	
	19,577
	
	15,255

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Operating Expenses
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Cost of energy for utility
	
	
	4,606
	
	
	8,166
	
	
	3,149
	
	2,942
	
	3,208

	
	Deferred electric procurement cost
	
	
	
	
	
	(6,465)
	
	
	
	
	
	
	

	
	Cost of energy commodities and services
	
	
	11,339
	
	
	15,220
	
	
	10,587
	
	9,852
	
	5,368

	
	Operating and maintenance
	
	
	3,113
	
	
	3,508
	
	
	3,150
	
	3,083
	
	3,066

	Provision for loss on generation - related
	
	
	
	
	
	**
	
	
	
	
	
	
	

	
	purchased power costs
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Total operating expenses
	
	
	19,058
	
	
	20,429
	
	
	16,886
	
	15,877
	
	11,642

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Gross Profit -  Direct Operating 
	
	
	3,901
	
	
	5,791
	
	
	3,933
	
	3,700
	
	3,613

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	Percentage Profit (Loss) Gross Profit  -Direct Operating
	
	16.991%
	
	
	22.086%
	
	
	18.891%
	
	18.900%
	
	23.684%

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	**
	Provision for loss on generation-related
	
	
	
	
	
	6,939
	
	
	
	
	
	
	


Revenues for 2000 are excessive in relation to the previous years and expected growth. In terms of expenses, they too are obfuscated within the accounting adjustments and additions.  However it appears that the gross margin percentage was an excessive increase in regard to the previous years and expected growth.

DECLARATION OF
Barbara Goudey
I, Barbara Goudey, declare as follows:

1.  I am a resident of Butte County California. 
2.  My qualifications and experience are:

a. I have a Degree in Secondary Education from University of Arizona, Tucson, AZ I have the equivalent of a BS in Accounting and Finance  from Woodbury University, Van Nuys CA and additional graduate units towards an MBA at Prepperdine University, Malibu, CA 
b. I am currently unemployed as a tax accountant and Assistant Controller.  My professional resume is attached.

c. As accountant analyst for Lawbar Petroleum, an old production and exploration corporation, I preformed monthly analysis of production reports and income.

3.  I prepared the testimony to identify if there is any data that has been presented as a result of market participant quarterly transaction information provided to CARE in the EL02-71-017 proceedings to demonstrate if there is any evidence that the exercise of market power had taken place during the 2000 through 2001 western energy crisis, Docket EL02-71-017 et al.
4.  It is my opinion that the attached prepared testimony is valid and accurate                   with respect to the issues that it addresses.

5.  I am personally familiar with the facts and conclusions related in the attached prepared                  testimony and if called as a witness could testify competently thereto.

I declare under penalty of perjury, under the laws of the State of California, that the foregoing is true and correct to the best of my knowledge and that this declaration was executed at Davis, California on July 1, 2009.
Respectfully submitted,

_________________________

Barbara J. Goudey
429 F Street, Suite 3          

Davis, CA 95616. 

Phone 530-990-7850 

Email: a4sbunny@gmail.com.
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