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1. Why are you running for Treasurer? 

San Francisco deserves a Treasurer who is a highly qualified money manager, and I am the only experienced Certified Public Accountant (CPA) in this race.

     I believe successful professionals should repay their communities with volunteer service.  I have used my skills to fight against redlining in lending and insurance, helped to expand minority corporate business opportunities, and served as a San Francisco Human Rights Commissioner.  

2. How would you describe the role of the Treasurer?

The role is best described in the Mission Statement 

“to: Facilitate voluntary compliance with the tax laws of the City and County of San Francisco by simplifying all processes and procedures and by providing efficient customer service.

 · Collect all taxes and fees due and owing to the City.

 · Conserve all City funds, prudently investing the monies to achieve maximum yield, low risk and high liquidity.

The Office of the Treasurer & Tax Collector serves two basic functions for the residents of the City and County of San Francisco (CCSF):

1. The collection of taxes and other CCSF revenue.

Through mail, in person in the City Payment Center, and now through the Internet, the Department collects and deposits taxes and other obligations paid to the City, including business taxes, property taxes, and fees for various business licenses and permits that are required by the Municipal Code. Tax Collection units collect over $2 billion annually in property taxes, business taxes, and license fees.         

     Additionally, the Department investigates and collects unreported and delinquent tax obligations. Through the City Payment Center and the SFGov on-line CityServices website, the Department contracts to collect current and delinquent obligations owed to other City Departments, such as the Water Department and Department of Public Health.

2. The conservation and oversight of monies before disbursement.

The Treasurer manages all city funds in order to gain the maximum return with low risk and high liquidity, including investing the City’s portfolio of pooled funds. The Treasurer works with all City departments to ensure that funds are received, deposited, and reconciled as quickly and accurately as possible, so as to provide maximum interest and investment returns for the people of San Francisco. The Department administers and monitors the

deposit accounts and wire transactions of all City agencies and contracts with banks for financial services. The Department also disburses payments on the City’s General Obligation municipal bonds.”

3. What are your qualifications to be Treasurer?

After graduating from UC Berkeley in 1971 with an accounting degree, I worked in the City of Berkeley Treasurer’s Office for six years.  I earned my California CPA designation in 1980 and opened my own accounting firm on Grant Avenue, which now employs six people.  Over the past 25 years, thousands of people and businesses have entrusted me with managing their money.  I have performed audits for San Francisco’s Controller’s Office, BART, Airport, and Heath Service Systems.  I know how to manage investments for maximum returns, save money, raise revenues, and collect all that is owed because I have done so all of my professional life.

4. Describe your management experience? How many employees have you

supervised at one time? What type of organization(s) have you managed?

After my 3rd year at the Berkeley Treasurer’s Office, I served as Accounts Supervisor. In my business practice, I employ 6 year-round and often as many as 21 during the busy tax season. 

5. How will you seek out advice for investment decisions, and what are the qualifications of your investment advisors?

We need to increase the transparency of the Treasury Oversight Committee, for example, which seems to be cloaked in secrecy. Other Treasurers in counties in the State maintain full public web pages  regarding the meetings of these important public meetings. The site of the Orange County Treasurer shows minutes of the last 5 years of meetings and a prominent announcement of the location and time of the next meeting. Our Treasurer has no such page and no link to such a page. 

We need Sunshine in the office to assure the public that it is always working in our interests. There are ways to do that while maintaining the privacy of individuals that is protected by the Sunshine and Brown Acts. I believe some  former Treasurers have overemphasized those protections at the expense of Sunshine. I will provide a public process for feedback, complaints and suggestions; hold two shareholders meetings a year (as all taxpayers are shareholders in the city); post on the city's Internet site the city's investment policy, who the city is invested with, and how the investments are doing and the contact/agenda information of the city's Treasury Oversight Committee
     I've always been a strong advocate for Sunshine and the need for the public scrutiny it brings. I think we owe a great deal to the citizen watchdogs who offer their services freely and bring us better services in the long run. For me they have always been an inspiration
6. How will your pursue environmentally and socially responsible investing? 

Decisions need to be made on a case-by-case basis, but companies with the most socially responsible agendas should have priority consideration. I will enlarge the investment pool to include smaller local banks that provide jobs, housing opportunities, and community services for San Franciscans.
7. Many San Franciscans live far from bank branches and pay exorbitant interest rates at check cashing operations.  How would you use the buying power of the Treasurer’s office to bring banks and credit unions to open branches in disadvantaged communities.

This is an opportunity the Treasurer should take advantage of. The closure of Branch banks has long-ranging repercussions as well. The Treasurer could include these goals in any bargaining the City does with banks with whom we invest. 

8. Do any donors to or endorsers of your campaign conduct business with the City and County and if so, please disclose them and how will you insulate the City and County from concerns posed by these potential conflicts? No
9. Of the GP's "10KV," which is most significant to you and why. The Green Party's 10 key values are:

While all are key values, from my own experience, especially on the Human Rights Commission, I find special significance in:

Respect for Diversity cultural, ethnic, racial, sexual, religious and spiritual diversity, reclaiming our country's shared ideals-the dignity of the individual, democratic participation and liberty and justice for all.
10. Do you support a gross receipts tax on all San Francisco business activity to either replace or augment the payroll tax? If so, what are some of the components of the tax system you would propose

No. The loss of the gross receipts tax was a blow to the budget, but in the long run, it will encourage businesses and jobs to locate and re-locate here, which will, hopefully, increase the revenues to fund our much needed service.
11. What are your most favored methods of raising money for San Francisco?  Under what conditions would you favor sales taxes?

San Francisco needs to stand up to Sacramento to get our fair share of the State’s revenues. We cannot compete with outlaying businesses if our sales taxes are higher than those people would pay by crossing over the county line. We are already one of the most expensive places to live in the country and taxes on business must be passed on to customers, the poorest people are the bigest losers in the escalating tax cycle.

12. How much will San Francisco pay out in interest costs in the current fiscal year, including its "enterprise" departments?

I’m seeing $265 million. 

